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Chicago, Illinois 
 
 Located on the shores of Lake Michigan in the heart of the Midwest, Chicago, with a 

population of nearly three million people, is the third largest city in the US (behind only New 
York and Los Angeles). Stretching across six counties in Northeastern Illinois, the Chicago 
Metropolitan Area (commonly referred to as Chicagoland) is also the third largest 
metropolitan area in the US.  

 
 Home to over 1,800 foreign-based companies and more than US$100 billion in foreign direct 

investment, Chicago has long been a hub of international business. As a popular choice, 
Chicagoland is home to many major corporate headquarters including Boeing, Groupon, 
United Airlines, McDonald’s, Sears, Hyatt, Motorola and Kraft.  

 
 In 2015, Chicago was named the Top Metro for corporate investment for the second year in 

a row by Site Selection Magazine, while IBM ranked Chicago (using 2014 data) first in North 
America and sixth globally (trailing only London, Paris, Singapore, Amsterdam and Shanghai) 
in the world for the number of foreign direct investment (FDI) projects (74). The number of 
FDI projects were up in both the city of Chicago and the region, with more than 30 countries 
operating in a wide spectrum of investment activity. On the tech front, Chicago’s tech 
companies continued to thrive in 2015. According to Built In Chicago, 143 companies raised 
more than $1.7 billion in venture capital, making it the best year ever for funding. 

 
 Chicago's economy thrives on a combination of mature (manufacturing and 

transportation/distribution) and emerging (info-tech, R&D, and green energy) industries. 
With manufacturing being the No.1 industry, Chicago alone produces two-thirds of Illinois’s 
manufacturing exports. At the state level, Illinois boasts the 2nd-largest plastics and rubber 
products and machinery manufacturing output in the US, in addition to the 4th-largest 
fabricated metal product and the 5th-largest electrical equipment, appliance & component 
manufacturing output. 

 
 To support advanced manufacturing across all its diverse industries, Chicago is 

re-establishing itself as a leader in manufacturing innovation to help firms build expertise in 
the next generation of advanced manufacturing technology. Emerging technologies such as 
bio-manufacturing, nanotech and additive manufacturing will improve existing production 
lines and open new markets to advanced manufacturers. Building expertise and capabilities 



 
 

 

 

in these innovations will help address Chicago’s decline of private R&D relative to other 
regions. It will also give the region a competitive edge in the global economy. The city’s 
industry is seeing innovators across many fields create machines that help augment the work 
humans are doing, allowing them to focus more on tasks that require a higher level of 
thinking or expertise.  

 
 Research institutions throughout Chicagoland help drive innovation from the lab to the 

market. Argonne National Lab in Chicago's western suburbs, with a budget of nearly US$800 
million, is a leader in advanced battery innovation and has deep expertise in transportation, 
fuels, water and computing science. Institutions like the University of Illinois, Illinois Institute 
of Technology, University of Chicago and Northwestern University have world-class research 
programs, top ranked business schools and leading entrepreneurship programs.  

 
 The industrial strength and diversity of the city provides a broad base of energy end users, 

professional mentors, industrial expertise and other resources for young clean energy 
companies. Chicagoland is home to more than 30 Fortune 500 corporations and numerous 
other large and middle market firms. Many of these companies are active in the energy field 
or have sustainability goals to make their businesses cleaner and more resource efficient. 
These companies include United Airlines, Wells Fargo, Invenergy, General Electric, Schneider 
Electric, Boeing and Honeywell, just to name a few.  

 
 As the second largest financial center in the US, Chicago has a branch of the Federal Reserve 

and its own stock exchange, the Chicago Stock Exchange. Through its various financial and 
futures exchanges such as the Chicago Mercantile Exchange (CME), the Chicago Board 
Options Exchange (CBOE) and the Chicago Board of Trade (CBOT), Chicago represents nearly 
one quarter of the world’s global derivatives trading market, trading nearly 2 times the 
trading volume of New York and more than all of the exchanges in Europe combined. 

 
 Chicago is a major world convention destination. With its 2.6 million sq. ft. of exhibit halls, the 

city's main convention center, McCormick Place, is the largest convention center in the US. In 
2015, it saw 2.4 million people walk through its doors, a 4 percent increase over 2014 and the 
most since 2004, when attendance surpassed 2.5 million. In 2015, 21 of the top 250 trade 
shows in the US were held in Chicago, behind only Las Vegas (54) and Orlando (24). 

 
 At the center of the east-west nexus joining the markets of Europe and Asia and the 

north-south nexus of NAFTA, Chicago is within two days’ drive away from 42% of North 
America’s consumers and within one day’s truck delivery to 29% of North American industry. 



 
 

 

 

Its central time zone and non-stop gateway allow passengers fly to nearly any US city and 
return on the same business day. On the land transport front, Chicago is the center of the 
US’s rail network and the only city in North America where six out of 7 of the nation’s Class I 
railways have terminals.  

 
 At state level, both Hong Kong (12th) and the Chinese mainland (3rd) are Illinois’s top-25 

export markets, while the Chinese mainland is the state’s largest import source in 2015, 
accounting for 26% of the state’s total imports. In 2015, Illinois’s exports to China reached 
US$4.9 billion (i.e. 7.8% of the state’s total exports), up 5% year-on-year, while its exports 
to Hong Kong reach US$1.2 billion (1.8%), up 18% from the previous year. 
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